Minutes

P.A.N.P. COTTAGE OWNERS’ ASSOCIATION INC.
ANNUAL GENERAL MEETING

SATURDAY JULY 12, 2008
2:00 P.M.

LIBRARY HALL, MONTREAL DRIVE, WASKESIU

1. Call to Order and Opening Remarks

The Association President (and Chairman of the mggtJim Kerby, called the meeting
to order at 2:05 p.m.

Following the call to order, the Chairman introddce following individuals to the
meeting:

> President of the Waskesiu Cabin Owners Associatibts. Chris Arnstead; and
> Directors of the Waskesiu Cabin Owners Associagpi@sent at the meeting

Following the introductions, it was moved by Dore€arby, and seconded by Mona
Finlayson:

“That the Agenda for the meeting be approved asilaited”
Carried unanimously.

2. Special Guest — Cabin Owners President — Brief Repgoand Presentation

Chris Arnstead, President of the Waskesiu Cabin @sviAssociation, was invited to

speak to the Association on behalf of the Wask€sihin Owners and reported that the
proposed amalgamation with the Cottage Owners Assoc had been approved by the
members of the Waskesiu Cabin Owners Associatioa Wwide margin (70 — 9 vote).

The Waskesiu Cabin Owners Association represeritscdbin owners in the townsite of
Waskesiu.
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Ms. Arnstead encouraged the members of our Associtd merge the two organizations
and, after answering questions from the floor, tleét meeting.

3. Special Business

>

Potential "Merger" Discussions of our Associatiothwthe Waskesiu Cabin
Owners’ Association Inc.

Highlights of the Proposed Amalgamation Agreementrad Bylaws

* The formal amalgamation agreement and bylaws weseed atvww.waskesiu.orgwere
emailed to members, and were also be hand-deliteralll cottages in June. Highlights
of these documents are as follows:

>

The new organization will be calledie Waskesiu Seasonal Residents Association
Inc." ("WSRA").

Both organizations will contribute all of their @és and liabilities to the new
organization.

The WSRA will have nine (9) directors, with a minim of three (3) directors being
representatives from the cottage area and a minigfuthree (3) directors being
representatives from the cabin area.

For the first year following the amalgamation, amdil elections are held at the
Annual General Meeting of the WSRA in the summe2@39, the directors of both
organizations (as elected at the July 12, 2008 A@&iviboth organizations) will
serve as the Directors of WSRA (if they wish).

The directors will name a Chair and a Presidentftbeir number with the condition
that if the Chair is from the cottage area, thes®lent must be from the cabin area,
andvice versa

The initial Chair of the WSRA will be Jim Kerby @fcurrent P.A.N.P. Cottage
Owners Association Inc. President).

The initial WSRA President will be Chris Arnsteddd current Cabin Owners'
Association President).

The Chair and President serve at the pleasureedBtiard.

Each director has one vote at meetings. Howevérigeifssue being voted on
exclusively or primarily affects only the cabin ar¢éhen there must also be a majority
of the cabin area directors voting in favor for thetion to pass. The same is true of
matters pertaining primarily or exclusively to tbettage area, such that the vote
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would have to be approved both by a majority oflatctors, and also by a majority
of the cottage area directors for the motion tespas

The Chairman indicated that the Waskesiu Cabin @svAssociation Inc. had voted in
favor of amalgamating their Association with oufsis bringing the two organizations
together. Our Association's Board is also in favofithe merger and is, therefore,
presenting the following Special Resolution for sioleration and debate by our members
at today's meeting:

Moved by Grit McCreath and seconded by Lise Madhto

"That the P.A.N.P. Cottage Owners Association Ifthe 'Corporation™)
amalgamate with the Waskesiu Cabin Owners Assonialnc. (the Cabin
Owners Association™) and that such amalgamation be carried out purdua the
provisions of Section 168(1) of The Non-profit Qwgtions Act, 1995
(Saskatchewan);

"That the amalgamation of the Corporation with fGabin Owners Association
(the "Amalgamation™) take effect on a date to be determined by tihectbrs of
the Corporation and in accordance with the terms tbé amalgamation
agreement entered into between the Corporation d@mel Cabin Owners
Association, dated for reference Jurié 2008, as approved by the Directors of
the Corporation (the Amalgamation Agreement")".

On a show of hands the motion waarried Unanimously.

4. Waiver of Appointment of Auditor For the 2008/2009 kscal Year.

Moved by Lise Macintosh and seconded by Jack Maaldon

“That the P.A.N.P. Cottage Owners Association tlispense with the appointment of an
auditor for the current fiscal year of the Corpamt and also dispense with the
requirement that the financial statements of theo&mtion be the subject of a review
engagement for the current fiscal year of the Caafion.”

Carried unanimously.

5. Appointment of Accountant for the 2008/200%Fiscal Year.

Moved by Grit McCreath, and seconded by Lise Maxdht
"That the P.A.N.P. Cottage Owners Association Ireappoint Bill MacKenzie,

Chartered Accountant, to prepare the CorporatiorBsatement of Receipts and
Disbursements and Balance Sheet for the 2008/86€8 year of the Corporation.”
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Carried unanimously.

6. Presentation and Adoption of Financial Information

Following the presentation by Audrey McKenzie ahd subsequent discussion of the
Association’s Statement of Receipts and Disbursésnand Balance Sheet for the last
fiscal year it was moved by Tom Quinn and secorne@loria Stevenson:

"That the Statement of Receipts and DisbursementBalance Sheet for the last fiscal
year of the Corporation, in the form presentedtis tAnnual General Meeting, be and
the same are hereby approved and adopted.”

Carried unanimously.

7. Adoption of 2007 AGM Minutes

Moved by Linda King, and seconded by Lise MaclIntosh

"That the minutes of the 2007 Annual General Mgetihthe Corporation, in the form
presented to this Annual General Meeting, be amdstme are hereby approved and
adopted.”

Carried unanimously.

8. Nomination and Election of Directors

Moved by Jack MacDonald and seconded by Marc Maon&gg:

"That all of the current members of the Assocididoard, being John Stevenson, Grit
McCreath, Joni McKay, Lise Mcintosh, Barry Chapmaunidrey MacKenzie, and Jim
Kerby, be nominated as Directors of the P.A.N.Pitage Owners Association Inc. to
hold office until the next annual general meetifgtlee Corporation or until their
successors may be elected”.

Carried unanimously.

9. The Waskesiu Foundation Inc.

The Chairman provided an update on the status efWaskesiu Foundation, and the
excellent work in our community being undertakertlog Foundation.

The Chairman reminded the group that the annuabidogcognition and fundraising
dinner was being held tonight, at the Hawood Inn.
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10. Other Business Discussed

>

>

Garbage Disposal

Members should continue to visit the community vitgb@vhich our Association
helps to fund) for information and updatesww.waskesiu.org

Upcoming Waskesiu Community Events were identifed discussed

Spruce Budworm — concern indicated by a number efibrers including Linda
King that the spruce budworm is once again affgctire townsite and becoming
a problem. The same is apparently being monitbyeBCA and others

Park spraying using BTIC should be explored
Beaches and trails not being maintained — Pattid?in

Noise, vandalism, theft concerns were also raiatzh@ with a potential Citizen’s
Patrol) by Linda King

911/First Responder vehicle was also discussedéwbars including by Margie
Bowman

11. Question and Answer Session

12. Adjournment

Moved by Grit McCreath and seconded by Doreen Kerby

“That the meeting be adjournéd

Carried.

James Kerby, Chairman
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